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America First, but Not
America Selfish—Speyer
AMES SPEYER, international
banker, sald yesterday in «

Now Year message:

“In our dealings with foreign na-
tions, and this applies also to the
debt they owe us, it is well to re-

member what Iresident Harding
sald a lttle while ago: ‘America
first.' But 'America first' does not
mean ‘Amerien selfish,' Whether
there wiil be an internutional eco-
nomic conference ar not, we, us the
great creditor pation of the world,

on huve sn oppeortunity to
hi= muxiia fo the test. In the
time, wa may feel certain that
mujority of Americans
while it {s nutural that ||
wiividual or class should ||
bl individual

thnt,

or its own

‘ateresty firet and try to furthep
them, ne one, whether he belongs
to vital or labor,

the long run by too scifish and nar-
roOW o |H’J1:|\"\ toward his fellowmen.”

Stgbl Trade Passes Hard Period

Indications Point to More |
Steady Employment. 5

1

T§le following veplics lave b
d by THEL NEW YORK HERALD |
Eeponse to its reguest of leading
various lincs of industry for
vicwes ag to e year just cone
d and their opivions of the pros-
for 1922; |

wProp in Farm lmplements.

!
CHICAGo, Jan. 1——Toe year (891
#howed o falling off in 1nrth| e n‘:
farm tmplements a 11 with 1834,
due to the low prives of 1 products,
I am hopeful that 1 I withess
& graduul return townml rmal condi-
glans for agriculture and all other in-
neladed
s H, M
il Har m

Improvement for This Year. |
DA¥TON. Ohio. Jun. 1.—The .\'.atmu;ﬂ!
Cash ' Register Company mnde sutisface. |
tory ‘progress  during U un'e'
Meady employment te more than a.uﬂu
men n.nd wonien In Dayton and as 1y |
more' in the sellinge and fn-;.' !'- Irj!
theoughout the world, Business condi-
tions will imrrove this vear, |
" PrepEgicR B. PATTERSON, |
President Nutlonal Cush Rugister Co.

More Employment This Year.

Younaetows, Ohlo, Jun. 1.—Our ton-
nago shipped during 1921 was 311 per
eent. of that for 1920, and the amount
recelved for It was 40 per cent, of that |
roceived during 1920, IPresent selling |
prices of various steel products are from |
23 to 45 per cent. lower than those of |

Junuary 1, 1620, Tl CAMPRELL,
Fresident Youngstown Steel and Tuabe |
Company. i
1921 Business Dl“ppomlln‘. {

Crncago, Jan. l.—Businesa for 1921
from causes generally known was dis-
appointing. Not oniy did we suffer from
natural lquidation due to previous high
murkets, but the aftermath of the war
led to'so many compllcated problems the
solution of which is still in Joubt thae
it will require sound, broud legislution
1o ovdrcome these obstacles, The gen-
eral Impreasion is 11|u1 we are well over
the wl,r - T. CnANE, Jn.,

i‘rnldmt Crane Compuany.

Better Outlook This Year. !
DetRoiT, -Jan. l.—Our 1021 bus ilnu_e.!
was considerahly Lelow ¢ .r of 1420, but |
wo had the biggest December business |
in the history of the company excapt
December, 1819, We look for a <_-uh-|
stantidl {ncrease in the volume of busl-
peen this yeur, Sraxpien Backus,
Fresident Burroughs Addizg Machine
(‘umpnn-.'.

Hard Year for Locomatives, |
Putbaperriia, Jan. lL—Last year's |
Susineks was between one-third .md ong-
half of that for 1820, We expect this
year's business to avpmach much nearer |
to normal, SamuEl VAUCLAIN,
P’reu.ltlcrt Bul Iﬂin lxu_or. wtive Works,

| "All Must Ldud a Hand.
Axgox, Onhlo, Jan. L—We still have
hardips to face and sacrifices to muke |
this wear. The men who face 18223 with
the brightest prospecta are those who
have mecepted thelr losses cut manufac- |

turing und distributing costs and re-
ducal . consumers’ priced in propertlon.
We xtust glve mare real service and

bave & true approciation of values |f
conditions are to improve. If every one

| viewed from the standpoint of cnpuct

| graduil

| Cha

|
will beneflt In |
[
1
|

\

I.-n his share the next twelve montt ".|
now & tubstantial improvement !n|

our -nm.:n' : nituation. 1
Hanviy 8. ImmestToND, |
Fircatone Tire and ]:u‘;tuurl

Praclde

Comp

1921 Worst Yaar in Steel.

Iron and w=tes]l eperavions, whether

or resultg of a,mrmllo;-.'
1921 as the worst in his-
r of the depregsion, how- |
turned, and while the!
future Is cloudy with gome uncertainty, |
improvement ls expocted thia|

Joix A. Topriss,
Republle Iron and Steell

employment
mark the year
tory.  The ¢o
ever, has Dbeen

year.

man
Companpy.

Decline in Hardware. [

Sr, Loms, Jun, 1.—The wyolume of!
business In 1821 was app aoly less In
dollars and econtg than in i, but theve

Wiks nol
[SUREIEE
uhle ¢
per o

The prob-
wits nbout 135
difficult to mak
--tilu'll-a e t!ﬂ‘:lw ol

k |.lrl<uenf. 'prf;.f-']aﬂ"l im |
ceedingly glow but gradual, |
stoady {mprovement, depending almost |
entirely upon liwe coordination in priees |
of ‘farm products in relation to other
commodities. W, D. Simstons, |
Tresldent Stamons Hardware ‘-’"-‘ml“‘-ﬂ".'r'

'hn
for an ex

|r'.1

Sees Improvement. |

MILWAUKEE, Jan. 1.—Now busineas in |
1021 was about 43 per cent, of that ob-
tafned In 1020, 1 belleve indications are

President Alljs-C mers Manufacturing |
Corporatien. |
1922 Onlloolt Promining.
Thils ecompany’s output for 1
about 50 per cent, of that for 1620. The
ontlook for this year is more promising, |
| but T do not antivipate a large volume
| of businegs, AxpREw FLETCHER,
'resident  Amerlean Locvomotive
pany.

|
(ﬂll-|
|
|

Salmon Business Good.
Francigen, Jun, 1.—Conditions

SaN

It yeur in the cunned salinon ‘mh-lm-ns.

wers

mr l:-urmTp, botter than those of
1920, ]

crd lurger, the trade had |
and while profits were |
negligible the heavy stock of A year ago
was groatly reducsd, While there are
no prosent prospects for good profits in
salmon canning the general situation is
favorable, Hixny ¥, FORTMANN,
Froesident California Packing Carp.

—
Match Industry Near Normal.
olume of our business in 1821
ween 76 and 80 per cent. of that
of 1 As we deal fn a necepsity in
which wery lttle economy s practised
I expect the business in 1922 to be
neirly mrum!. 1 certainly do not look
for any business Loom, st least not be-
fore !hrs latter months of 18282,
T, J. ‘ReyxNoLvs,
Vice-president Diamond Mateh Co.

The
waa

Carpet Industry Improves.
vonerally speaking. our business for
1821 as compured with 1920 wae ahout
the e, However, our orders on hand
at this time are much larger than for the |
same period a year ago. I feel sanguine
that business will plek up graduslly. T
belleve we have reached the bottom of
our depression and that this year will

show o considerable improvemcont.

Mrron W, Roprnsox,

President Crex Carpet Company,

| Costs Key to Bunnm Boom in

| apec

i_ -
921 was |

busy, withh bright prospects for a hlgi VOW TO HELP DISABLED

yeir pheud, ‘There 8 an enormious de-
nand for medium grades and we are
bullding new factories,
Gronae F. JoMysox,
President Endicott-Johnson C.:-rp

Record Year for Safety Razors.

Boston, Jan, 1.—The year 1921 was
very succesaful for our company, in fact
it was the best year the company has
ever oxperlenced. We believe world
affairs are slowly but surcly improving
and It seems to us there are many bright
spots appearing on the business horlzon.
We think the coming vear Is fllled with
great hope and wé approach it with
confidence. Feaxk J. Fauer,
Vice-president Gillette Safety Razor Co,

Packing Industry Gaining.
Caxasomame, N, Y, Jan. 1.—Our

| sules in 1931 in dollars surpasred those

0 and wa oxpoct 1ilu'" will he sl
thils vear.

BEECHNUT PACKING COMPANT.
Drop in Threshing Machines.
Racixu, Win, Jun,
1921 were between 45 and 30 per cent.
of those for 1820, The outlook for next
year is not discouraging.
Jo L Case Turessixo Macmxe Co.

FORD,SAYS RETAILERS

MUST REDUCE PRICES 1,445 INSANITY CASES

1922, He Declares.

el Dispateli to Tunp New Yopx Humap.

Inox MouNtarx, Mich., Jan 1.—In a
stitement made bere Henry Ford sald
the outlook for a business boom in 1922
f&'up to the retaller and that prices are
the ker to the

Mr., ¥Ford ballever fdle factories and

Jobless men add increased welght to his |’
upinfong ont the necessity of action on
the problem of rebullding business,

!Il

beleves exlsting costs are the
fuctor in the present market con-
15 and buriness depressi s D
cxprosses confidence that when rgm‘l- i
redurs prices business will boomn, High
Fricvs eause slow trade, he declares and
thi= necessarlly slows u'l Industrics.

L—Our siles for |

It red tape.

| and  ehildren.

NOTED COOK FEEDS
76 FROM BOWERY

Matgie With a 25 Year Ree-
ord for Sea Food Starts Year
Right for Unfortunates.

REAFFIRMED BY LEGION
Veterans Face Biggest Prab-%
lems, Says |

“The yecar 1022 will be the bigzest
¥year the American Legion has yet ex-
perfenced,” sald W iilam ¥, Deegan,
New York State commander, yesterday
In Lilx New Yeur's greeting to the poats,
“We face the new year stronger thun |
ever and we find curselves facing biz-
ger problemns than ever. But we are go- !

ing to roll vp our sleeves, cast aslde | “Maggie” |s the veteran ook of a
sty detalls and head stralgl 2 a . i
*’;tn"]f detali o WEht for the | goumtown  restaurant.  Yeste: ‘dsy  her

“The disubled nun is still entungled | ©hployer, who happens to be a woman
Tospitals aro still needed | with & noolr In her hears for hollday
., :L the ‘]‘}!“'uu;:n“"“b::'-“ﬂ: provided w New Year'a dinner for

I out, of |-rl|bIo,"menfip.ﬂml'” e divorse pafrons ghe
ation with their wives has ever gathered n her sed food res-
The ex-service man In[;uumu,_ Certainly  “Maggle,” in her
thls State is still without properly ad- | .

In this Swate
and wmental
comriades wre
and fucing pr

cheer,
most

¢ fmors  tha renty-f renrs’  all o8 |
o pere than twenty-fve seurs ulisnee
“We rtoust onsist  first,  that ouru‘,(_m‘ u-[" i ---‘---." panh, o 2
wounded and disabled comrades are | "0CR #uch un occaslon.

“aaggle” has baked, broiled, stewed
| und rosasted for the delectation of the
| palites of Judges, brokers, clerks, ste-

cared for. We nmust insist that eeonomiles
conditlons of those who lost two years
of prosperiiy through thelr service be bot-

solution of again putting |
| business on s fect,

nagraphers—and  just ordipary {0lk—u
muititude as  diverse ln tastes ag the
| days of the yoears sl s worked, Y
terday, however, sh -11]\.1I for men of
the Bowery, men * th of Tnnrtr-mml
Etrect,” whon Mpes, Martha Libby had
{invited the Salvation Army to send
10 Ler restaursnt as gucsty for a New

———— | Year feast. The men came by sélection
of 1,445 _.ut!i nts in New | frean the TDowery Memorial Hotel and |
hagplials for the inswae over | from the rellef departmient of the Salva.
annouiiced yesterday by lm"llou Army, and seventy-five happler be-

tered.  We mnust insist that America be
kept whelly Amerlcan in its form of
I Sun-rnr.'n-n:."

- PUT UNDER STATE CARE

l‘l‘ reéjlec
York Stat
V1920 was

Stal: Charltles Ald Assoclation, which | ginnings of the N Your resujted for
made a report to the State Hospital | seventy-five hungry men.  There was
Commissionr. This ls the largest annual | cheer In Fulton street in spite of an

Increase on record. There nre thirteen | otherwise dull, drea
Etate hospitalg fur the insane and the | Sunday.

number of patients, induding “pareles,” |  “Maggle's" tables were i sucecsshn
was 38,736, laden with oranges, clam chowder, sal-
| In the last ten years, the report savs, | mon, pork and lumb chiops, pie and
ll‘l\, barely hds heen able to house | coffee. When those disappeared she
-:m. ¢ charges, and at the closs of sent on through her hostess clgars and
the year the hespitids wero ecrowded | cigarettes, When ut length there were
6,642 ‘ beyond thelr rited capaclty. This | no more big ary nppetites there was

ry downtown holiday |

13 22 per cent overcrowding, an inereasd | ¢ptortabnine .st-—hg rdeminin. by E !
of 4 pep cent. over 1920, Only the rupid | Htansom. musical stunts by Robert Dule |
devolopment of the parole evatem has | and Hare'd Normanton, and  finally |
mad: possible the housing of the more | ~torles. The men sang The Doxologs™ |
serlouy cases, 11811 only 711 patlents | gand checred thelr hostess 1o the echo,
| were on parole from State hospitals, but | Staff Captain  George Darby, rullef
at the end of the lost Mseal your 2,850 | secre tury of the Salvation Army, was

| pativite had beep released on parole, lip charge of the men who wore guests,

B, Altman & @n.

MADISON AVENUE=FIFTH
Thirty=fourthh Street

AVENUE, NEW YORIK
Thirty=fifth

Street

]

'Bar Year Ahead for Shoes. |
iy o7, N. Y. Jan. L.—The actual |
Increase In the number of patrs of shoes |
in shipmente durlng 1921 over 1820 was
mora than two 2,000,000, We are vary

BONWIT TELLER . &.CO.

'TIFTH AVENUE AT 38™ STREET

I

ADVANCE ANNOUNCEMENT
=

Beginning Wednesday

JANUARY

FUR GARMENTS
a0 SMALL FURS

At Unprecedented

gardless of Former Selling
Prices or Costs

AN ADDITIONAL REDUCTION OF 109
Has been Incorporated Owing to the

SALE OF

Reductions Re-

AN S S v T W - — e, W

Repeal of the Excise Tax on Furs

. DETAILS IN TUESDAY

EVENING'S PAPERS

Every one

For to-morrow (Tuesday)

An Epoch-making Sale of

Men’s Finest-quality
Winter Overcoats

at the tremendously reduced prices of

$58.00 & 75.00

(the majority made of sé
be included in this Sale.

the remaining High-cost Overcoats
lected Scotch fabrics) will

(Sixth Fioor)

will offer unﬂpa‘ecederr}nted values at

$1.90 & 2.95

This is the great vanuary Sale of Suits for small boys, and
ypportunity but rarely encountered,
suits at the lower price are well made, of seliable fabrics:

presents an

in biue, khaki,

higher figure are made of Palmer suiting, rep, galatea
and pure linen, and are unusually wel! tailored.

afd

suit is

.}

L
= g renpeyr
et ¥ S

n

Over One Hundred Dozen
Boys’ Washable Suits

(sizes 3 to 10) of very superior quaiities
and in the new

1 the price asked

styles

The

gray, brown and white. Those at the

iew, fresh and worth miuch

| natlon Is full of Ufe and health,
' the right s=pirit and

HAVE HOPE IN 1922,
SAYS WANAMAKER

Adjustments to Come This
Year, Is Merchant's View.

“Every good Amerlcan must look into
the new year hopefully,’” sald John
Wanamaker in a4 New Yer statement.
“There are still the conditlons of high
wagos, high costs, high rentg high taxes
to be wet and dealt with,  There will
bhave (o be an adiustment of these things
before business can get on an even lieel,

“Every business man wishes,
course, that it could all be settled at
once by some single sweeping action,
adjusting wages, udjusting costs, adjust-
Ing prices, adjusting rents, adjusting
tuxes, all coming down together. HBut
it will huve to be worked oul gradually
by the good sonse and reasonsbleness of

both employees snd employers, and by |

n good common sense reduction of the
Yederal expenditures and Pederal taxes
that have become so burdensoms,

“But let us not be discouraged, The
It has
I8 mot punicky
minded ; It has great  opportunities,
greater than the opportunities of any
other niation in the world.

“We made progress in 1821, We are
belter off than we were in 1621, The
year 1022 will contlnue to be & yesr of |
settling down and getting nearer to an |
even lkeel.”

of

TODD SEES A GOOD YEAR |
FOR ELECTRIC ROADS

Three Cities Discard Buses
After a Trial.

Conditions in the electric ruilway in.
dustry of the United States inspire
“liope for and confidence in Its future
¥uccess,” sald Robert I. Todd, president

urban trausportation hu been diseussed
widely during the year,"” sald Mr. Todd,
“and three cities, Des Molnes, Muskegon
and Battle Creek, have tried buses aa a
substitute for street curs and pubse
quently voted for the return of electrlo
cars by overwhelming majoritics.”

HUGE ELECTRIC PLANT
IS ORDERED BY JAPAN

of the American Electrie Rallway Asso-
clation, In & statement {ssued yesterday.

To confirm his statement Mr. Todd
pointed out that but nine companles
went into recelverships in 1821, They
reprezepted 770 milles of tack and &
capitaliation of §4,140,400. In 1820,
Mp. Todd recalled, sixtesn companles
fulled with 932 mlles of track and a
totul capitallzation of $25.313.655, while
in 1919 forty-elght ecompanies with a
capitalization of §2281,209,804 went into
the bands of recolvers,

Mr, Todqd sald that receipts during the
| first six months of 1821 showed sub-
stantlal Increases; that the decreases of
luter months were less than in most
other lines of business: that the long
expected drop In wages and materlal
corts Is at hand, although both items
are still double what they were in 1914,
and that a gradually increasing ime
I provement fg seen in the relationships
betwen the publlc and the clectric rall-
| ways,

“The aueation of buses supplanting
| electriec rallways us the chief means of

patch to Tam New Yorx Hezarn,

Prrrsmm Mass, Jan. 1,—The Gen.
e¢ral Hlectric Company etarts the new
year with the largest power transformer
and lightning arrester apparatus orders
in {ts history. One from Japan calls
for machines to transmit power over
160 miies,

The other order i3 from a ESoythern

power company for the largest trans.
former ever bullt, which will convey
power 300 miles,

Curnmings Chesney, generi! manager,
is confldent the industrial situation will
{mprove from now on,

e —
Taken at face value? hom
pictures with a punch!

iz MacDoxarn

Photocrapher-ol-Men,

876 FIFTH AV () COR 47 ™ sy

and

Southern Fashions

BONWIT TELLER &.CO.
The Spacilly Shop of Osinatons

FIFTH AVENUE AT 38™ STREET,

Beginning Tomorrow—TUESDAY

A New Illustrated Booklet of the January Lingerie Sale
Mailed upon Request

- -

Annual January Sale of

UNDERGARMENTS o
BOUDOIR APPAREL

At Very Large Price Reductions

The Repeal of the Federal Luxury Tax Exempls |
from Taxation All Items in This January Sale. |

Envelope Chemises. . 1
Straight Chemises. .. 1

Nightgowns........ L
.95 to 125.00
95 to 89.00 Petticoats. ..

HAND MADE LINGERIE

Exquisitely Hand Embroidered and Scalloped

95 to 135.00 Drawers. .

Corset Covers.,......

1.95 to 89.00
1.10 to 39.00
3.95 to 79.00

Nightgowns. . ......
Envelope Chemises. .
Straight Chemises. . .

Drawers............ 2

SILKEN UNDERGARMENTS

Simple Types, or with Fine Laces or Embroideries

3.
2.
2.
95 to  79.50

95 to 125.00
95 to 110.00
95 to 95.00

Bodices. . ...
Pajamas. . ..

Petticoats. . . .
Princess Slips.

.. 1.95 to 39.00
.10.00 to 39.00
4.50 to 45.00
5.00 to 89.00

CRCRCR R

Models that were up to
Models that were up to

BOUDOIR APPAREL

Negligees, Tea Gowns, Boudoir Coats and Pajamas
Crepe de chine, crepe meteor, chiffon, brocaded silks, lace, zanana or corduroy.

16.50
18.50

9.50 Models that were up to 26.50 15.00
11.00 Models that were up to 89.00 39.00
Models that were up to 125.00 59.00

Bandeau Brassieres. . ..

Back or Front Lace Corsets...
“Bontell” Corsets........
A Group of Odd Corsets. .....

CORSETS AND BRASSIERES

.Formerly 14.00 to 18.
Formerly 10.00 and 12.00 4.95 and 5.95
. Formerly 4.50 to 13.50
.Formerly 1.95 to 6.60

00 8.95

2.95 and 3.95
1.00 to 2.95

Handmade Blouses or Fine Dimity Shirts
With real laces, also tailored dimity shirts.

TAILORED AND LINGERIE BLOUSES

Dimity Slurts or Semi-Handmade Blouses
Many with hand touches or real filet lace.

Fine Handmade French Blouses with real laces
With reai filet orIrish laces and hand embroidery. Made to sell for 9.75 to 12.50 7-50

Made to sell for 3.95 10 5.50 2.95

Made to sell for 6.95 to 10.00 4.95

for it.

.

(Sixth Floor)

Megnificent

examples of needlework,
specimens cf band creft and real laces- -banquet cloths, table
cloths, napkins, curtains, centrepieces, cushions, moucholr cases.

Imported Art and Decorative
HAND MADE LINENS

At 20% Reduction

including many rarc




